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3RUWODQG��0(�±�,QGLJR�$UWV�$OOLDQFH��LQ�SDUWQHUVKLS�ZLWK�,¶P�<RXU�1HLJKERU�%RRNV�DQG�'LYHUVH�
%RRN)LQGHU��LV�SOHDVHG�WR�DQQRXQFH�WKH��WK�$QQXDO�%HDXWLIXO�%ODFNELUG�&KLOGUHQ¶V�%RRN�)HVWLYDO��
LQ�ZKLFK�������ERRNV�ZLOO�EH�GLVWULEXWHG�IUHH�RI�FKDUJH�WR�IDPLOLHV�WKURXJKRXW�0DLQH��7KLV�
FHOHEUDWLRQ�RI�FKLOGUHQ¶V�OLWHUDWXUH�ZLOO�WDNH�SODFH�WKURXJKRXW�ILYH�FRXQWLHV�LQ�0DLQH�VWDUWLQJ�RQ�
6HSWHPEHU����DQG�FRQWLQXLQJ�WKURXJK�1RYHPEHU��3UHVHQWHG�ZLWK�SDUWQHUV�DFURVV�WKH�VWDWH��
LQFOXGLQJ�IRU�WKH�ILUVW�WLPH�LQ�.HQQHEHF�&RXQW\�DQG�WKH�0LGFRDVW�UHJLRQ��WKH������IHVWLYDO�ZLOO�
KRVW�IUHH�DXWKRU�DQG�LOOXVWUDWRU�HYHQWV��ERRN�IDLUV��UHDGLQJV��SHUIRUPDQFHV��DQG�H[KLELWLRQV���
�



³:H¶UH�WKULOOHG�WR�EULQJ�WKH�%HDXWLIXO�%ODFNELUG�&KLOGUHQ¶V�%RRN�)HVWLYDO�WR�LQQHU�0LGFRDVW�
FRPPXQLWLHV�IRU�WKH�ILUVW�WLPH�WKLV�\HDU�´�VDLG�-RUGLD�%HQMDPLQ��([HFXWLYH�'LUHFWRU�RI�,QGLJR�$UWV�
$OOLDQFH��³7KH�IHVWLYDO�KDV�DOZD\V�EHHQ�DERXW�EXLOGLQJ�FRPPXQLW\�WKURXJK�WKH�MR\�DQG�SRZHU�RI�
FKLOGUHQ¶V�OLWHUDWXUH��DQG�ZH¶UH�H[FLWHG�WR�FRQQHFW�ZLWK�QHZ�IDPLOLHV��HGXFDWRUV��DQG�\RXQJ�
UHDGHUV�DFURVV�WKH�UHJLRQ�´�
�
,QVSLUHG�E\�WKH�FKLOGUHQ¶V�ERRN�%HDXWLIXO�%ODFNELUG��DGDSWHG�DQG�LOOXVWUDWHG�E\�DUWLVW�$VKOH\�
%U\DQ��WKH�IHVWLYDO�FHOHEUDWHV�FKLOGUHQ¶V�OLWHUDWXUH�WKDW�DIILUPV�KHULWDJH�DQG�FRPPXQLW\��%U\DQ�
DGDSWHG�WKH�ERRN�IURP�D�VWRU\�IURP�WKH�,OD�SHRSOH�LQ�=DPELD��LQ�ZKLFK�WKH�ELUGV�RI�WKH�IRUHVW�
OHDUQ�WR�DSSUHFLDWH�WKHLU�RZQ�EHDXW\�DQG�KHULWDJH��7R�GDWH��WKH�IHVWLYDO�KDV�JLYHQ�DZD\�RYHU�
�������ERRNV��(DFK�IHDWXUHG�ERRN�DQG�HYHQW�ZLOO�SURYLGH�DQ�RSSRUWXQLW\�IRU�\RXQJ�%ODFN�DQG�
%URZQ�UHDGHUV�WR�VHH�WKHPVHOYHV�UHIOHFWHG�LQ�OLWHUDWXUH�FUHDWHG�ZLWK�WKHP�LQ�PLQG�DQG�WR�LQWHUDFW�
ZLWK�WKH�DXWKRUV�DQG�LOOXVWUDWRUV�DV�UROH�PRGHOV�DQG�VWRU\WHOOHUV��%\�LQWHJUDWLQJ�UHDGLQJ�DQG�WKH�
$UWV�ZLWK�H[SORUDWLRQV�RI�URRWV��LGHQWLW\��DQG�UHVLOLHQFH��WKH�IHVWLYDO�SURYLGHV�D�VROLG�IRXQGDWLRQ�IRU�
DOO�FKLOGUHQ�WR�EXLOG�OLIHORQJ�LQWHUHVW�DQG�VNLOOV�LQ�UHDGLQJ��ZULWLQJ��DQG�ODQJXDJH�DUWV��
�
3DUWLFXODUO\�SRLJQDQW�WR�WKLV�\HDU¶V�IHVWLYDO�LV�D�GLDORJXH�ZLWK�LOOXVWUDWRU�DQG�0DULQH�$UFKHRORJLVW�
*DEULHOOH�0LOOHU�DW�,QGLJR�$UWV�$OOLDQFH��DQG�SDUWLFLSDWLRQ�LQ�ERWK�WKH�0DLQH�/LWHUDU\�)HVWLYDO�LQ�
:DWHUYLOOH�DQG�WKH�.LG�/LWHUDU\�)HVWLYDO�DW�3RUWODQG�3XEOLF�/LEUDU\���
�
7KH������IHVWLYDO�ZLOO�IHDWXUH�D�VHOHFWLRQ�RI�QLQH�ERRNV�E\�%ODFN�	�%URZQ�DXWKRUV�DQG�
LOOXVWUDWRUV��LQFOXGLQJ�SLFWXUH�ERRNV��JUDSKLF�QRYHOV��SRHWU\��DQG�PLGGOH�JUDGH�ILFWLRQ��)HDWXUHG�
WLWOHV�LQFOXGH�%HDXWLIXO�%ODFNELUG��)LEEHG�E\�(OL]DEHWK�$J\HPDQJ��+DLUVWRU\�E\�6RSH�0DUWLQV�DQG�
%ULDQD�0XNRGLUL�8FKHQGX��.RUREi��7KH�&DVH�RI�WKH�0LVVLQJ�.ROR�E\�¬OjEi�ÑQiMuQ��6DLO�$ZD\�E\�
/DQJVWRQ�+XJKHV�DQG�$VKOH\�%U\DQ��6DWXUGD\�E\�2JH�0RUD��7KH�'HHSHVW�%OXH�E\�6KDXQWD\�
*UDQW�DQG�'DQLHO�0LQWHU��7KH�*LUO�DQG�7KH�5RERW�E\�2]�5RGULJXH]�DQG�&ODULEHO�$��2UWHJD��DQG�
7KH�1LJKW�+DV�(DUV��$IULFDQ�3URYHUEV�E\�$VKOH\�%U\DQ��
�
7KH������%HDXWLIXO�%ODFNELUG�&KLOGUHQ¶V�%RRN�)HVWLYDO�LV�SUHVHQWHG�E\�,QGLJR�$UWV�$OOLDQFH��,¶P�
<RXU�1HLJKERU�%RRNV��DQG�'LYHUVH�%RRN)LQGHU��ZLWK�VXSSRUW�IURP�$XEXUQ�3XEOLF�/LEUDU\��WKH�
&KLOGUHQ¶V�0XVHXP�	�7KHDWUH�RI�0DLQH��&HQWHU�IRU�0DLQH�&RQWHPSRUDU\�$UW��&RDVWDO�0DLQH�
%RWDQLFDO�*DUGHQV��&ROE\�&ROOHJH�0XVHXP�RI�$UW��)DUQVZRUWK�$UW�0XVHXP��+HOOR�+HOOR�%RRNV��
/�$�$UWV��/HZLVWRQ�3XEOLF�/LEUDU\��0DLQH�$UWV�$FDGHP\��0DLQH�0DULWLPH�0XVHXP��0DLQH�0,//��
0DLQH�/LW�)HVW��3RUWODQG�+RXVLQJ�$XWKRULW\��3RUWODQG�2YDWLRQV��3RUWODQG�3DUNV��5HFUHDWLRQ�	�
)DFLOLWLHV��6DFFDUDSSD�6FKRRO��6WUDQG�7KHDWUH��7KH�7KLUG�3ODFH��:DWHUYLOOH�&UHDWHV��DQG�
:DWHUYLOOH�3XEOLF�/LEUDU\���
�
0DMRU�VXSSRUW�IRU�WKH������%HDXWLIXO�%ODFNELUG�&KLOGUHQ
V�%RRN�)HVWLYDO�LV�JHQHURXVO\�GRQDWHG�
E\�1RUZD\�6DYLQJV�%DQN��8QXP��DQG�0DUWLQ
V�3RLQW�+HDOWK�&DUH����
�
)RU�PRUH�LQIRUPDWLRQ�DERXW�WKH������ERRN�VHOHFWLRQ�DQG�SDUWQHULQJ�RUJDQL]DWLRQV��SOHDVH�YLVLW�
ZZZ�EHDXWLIXOEODFNELUG�FRP��$�IXOO�VFKHGXOH�RI�HYHQWV�LV�EHORZ��(YHQWV�DUH�IUHH�ZLWK�5693�
XQOHVV�QRWHG�RWKHUZLVH��
�
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6HSWHPEHU�����/RVW�7UHDVXUHV��'LYH�LQ�WR�³7KH�'HHSHVW�%OXH´�
,QGLJR�$UWV�$OOLDQFH�
���&RYH�6W��3RUWODQG��0(�������
������D�P�±�����S�P��
�
'LVFRYHU�WKH�MRXUQH\�DQG�ORVW�VWRULHV�RI�7KH�'HHSHVW�%OXH�E\�6KDXQWD\�*UDQW�DQG�LOOXVWUDWLRQV�
E\�'DQLHO�0LQWHU��([SHULHQFH�D�WDON�ZLWK�JXHVW�VSHDNHUV�*DEULHOOH�0LOOHU��0DULQH�$UFKDHRORJLVW�
DQG�FR�FRRUGLQDWRU�RI�WKH�6ODYH�:UHFNV�3URMHFW��DQG�DZDUG�ZLQQLQJ�LOOXVWUDWRU�'DQLHO�0LQWHU��
IROORZHG�E\�DQ�LQWURVSHFWLYH�]LQH�ZRUNVKRS�H[SORULQJ�WKH�SDVW��SUHVHQW��DQG�IXWXUH��
�
6HSWHPEHU�����5HDG�$ORXGV�RI�%HDXWLIXO�%ODFNELUG�DQG�7KH�'HHSHVW�%OXH��
+HOOR�+HOOR�%RRNV�
����0DLQ�6W��5RFNODQG��0(�������
�����±������D�P�
�
+HOOR�+HOOR�%RRNV�ZLOO�SUHVHQW�D�UHDG�DORXG�RI�IHDWXUHG�IHVWLYDO�ERRNV�%HDXWLIXO�%ODFNELUG�DQG�
7KH�'HHSHVW�%OXH��7KHVH�ERRNV�ZLOO�EH�DYDLODEOH�LQ�VWRUH�IRU�JLYHDZD\V�WKURXJKRXW�6HSWHPEHU�
DQG�2FWREHU���
�
6HSWHPEHU�����%HDXWLIXO�%ODFNELUG�&KLOGUHQ¶V�%RRN�)HVWLYDO�.LFNRII�
:DWHUYLOOH�3XEOLF�/LEUDU\�
���(OP�6W��:DWHUYLOOH��0(�������
�����±������D�P�
�
7KH�:DWHUYLOOH�3XEOLF�/LEUDU\��:DWHUYLOOH�&UHDWHV��DQG�WKH�&KLOGUHQ¶V�'LVFRYHU\�0XVHXP�ZLOO�
SUHVHQW�DQ�LQ�SHUVRQ�VFKHGXOH�RI�DFWLYLWLHV�IRU�WKH�ZKROH�IDPLO\��LQFOXGLQJ�D�UHDG�DORXG�RI�
6DWXUGD\�E\�2JH�0RUD��DQG�WKH�IHDWXUHG�6WRU\:DON�DW�WKH�5HHG�)LHOG�6WRU\:DON�WUDLO�ORFDWHG�DW�
���'UXPPRQG�$YHQXH�LQ�:DWHUYLOOH��0(��7KH�6WRU\:DON�ZLOO�EH�RSHQ�WR�WKH�SXEOLF�WKURXJK�
'HFHPEHU������������
�
6HSWHPEHU�����%HDXWLIXO�%ODFNELUG�LQVSLUHG�&UDIW�:RUNVKRS�DQG�%RRN�*LYHDZD\�
&RDVWDO�0DLQH�%RWDQLFDO�*DUGHQV�
����%RWDQLFDO�*DUGHQV�'ULYH��%RRWKED\��0(�������
������D�P�±�����S�P��
�
*XHVWV�YLVLWLQJ�&RDVWDO�0DLQH�%RWDQLFDO�*DUGHQV�RQ�6HSWHPEHU����FDQ�SDUWLFLSDWH�LQ�D�%HDXWLIXO�
%ODFNELUG�LQVSLUHG�FUDIW�DQG�WDNH�KRPH�D�IUHH�FRS\�RI��%HDXWLIXO�%ODFNELUG�RU�7KH�'HHSHVW�%OXH��
$OO�DFWLYLWLHV�DUH�ORFDWHG�LQ�WKH�*DUGHQV
�$OIRQG�&KLOGUHQ
V�*DUGHQ�EHWZHHQ����D�P��DQG���S�P��
DQG�DUH�LQFOXGHG�LQ�WKH�SULFH�RI�DGPLVVLRQ���
�
�
�



6HSWHPEHU�����$UW�:DON�/$��%HDXWLIXO�%ODFNELUG�&KLOGUHQ¶V�%RRN�)HVWLYDO�
/$�$UWV�
���/LVERQ�6W��/HZLVWRQ��0(�������
����±�����S�P��
�
$UW�:DON�/$�IRVWHUV�FRPPXQLW\�DQG�FHOHEUDWHV�WKH�YLWDOLW\�RI�/HZLVWRQ���$XEXUQ�E\�WXUQLQJ�WKH�
GRZQWRZQ�LQWR�D�EXVWOLQJ�DUWV�GLVWULFW�RQ�WKH�ILQDO�)ULGD\�RI�HDFK�PRQWK�LQ�WKH�VXPPHU��7KH�ILQDO�
LWHUDWLRQ�RI�WKLV�\HDU¶V�$UW�:DON�ZLOO�EH�FHQWHUHG�DURXQG�WKH�%HDXWLIXO�%ODFNELUG�&KLOGUHQ¶V�%RRN�
)HVWLYDO��0RUH�GHWDLOV�ZLOO�IROORZ�LQ�HDUO\�6HSWHPEHU���
�
6HSWHPEHU�����%HDXWLIXO�%ODFNELUG�&KLOGUHQ¶V�%RRN�)HVWLYDO�'D\�
0DLQH�0,//��
��%HHFK�6W��/HZLVWRQ��0(�������
�����DP±�����S�P��
�
+RVWHG�E\�0DLQH�0,//��LQ�SDUWQHUVKLS�ZLWK�,QGLJR�$UWV�$OOLDQFH�DQG�7KH�7KLUG�3ODFH��WKLV�IUHH�
IDPLO\�SURJUDP�IHDWXUHV�KDQGV�RQ�DFWLYLWLHV�LQVSLUHG�E\�WKLV�\HDU¶V�%HDXWLIXO�%ODFNELUG�&KLOGUHQ¶V�
%RRN�)HVWLYDO�IHDWXUHG�ERRNV��,Q�DGGLWLRQ�WR�D�6WRU\WLPH�	�$FWLYLW\�HYHQW�DQG�$UW�:RUNVKRS�
LQVSLUHG�E\�.RURED��7KH�&DVH�RI�WKH�0LVVLQJ�.ROR��IDPLOLHV�ZLOO�EH�DEOH�WR�SLFN�XS�IUHH�FRSLHV�RI�
WKLV�\HDU¶V�IHVWLYDO�ERRNV��PDNH�WKHLU�RZQ�%HDXWLIXO�%ODFNELUG�EXWWRQ��DQG�H[SORUH�'HVLJQ�/DE�
DFWLYLWLHV�LQVSLUHG�E\�WKH�IHVWLYDO¶V�ERRNV�DQG�WKHPHV��
�
6HSWHPEHU�����%HDXWLIXO�%ODFNELUG�&KLOGUHQ¶V�%RRN�)HVWLYDO�DW�&070�
&KLOGUHQ
V�0XVHXP�	�7KHDWUH�RI�0DLQH��
����7KRPSVRQV�3RLQW�5G��3RUWODQG��0(�������
����DP±�����S�P��
�
7KLV�VSHFLDO�HYHQW�ZLOO�LQFOXGH�DUW�PDNLQJ�H[SHULHQFHV��UHDG�DORXGV��DQG�LQWHUDFWLYH�OLWHUDU\�
DFWLYLWLHV�IRU�WKH�ZKROH�IDPLO\��6WD\�WXQHG�IRU�PRUH�GHWDLOV��$GPLVVLRQ�WR�WKH�IHVWLYDO�LV�)5((��
SDUW�RI�&070¶V�RQJRLQJ�FRPPLWPHQW�WR�UHPRYLQJ�EDUULHUV�WKDW�IDPLOLHV�PD\�IDFH�LQ�DFFHVVLQJ�
WKH�0XVHXP�	�7KHDWUH��)UHH�DGPLVVLRQ�DSSOLHV�WR�FKLOGUHQ�DQG�WKHLU�FDUHJLYHUV��DGXOW�YLVLWRUV�
PXVW�EH�DFFRPSDQLHG�E\�D�FKLOG��
�
6HSWHPEHU�����%HDXWLIXO�%ODFNELUG�$UW�([KLELWLRQ�	�5HFHSWLRQ�
/LWKJRZ�3XEOLF�/LEUDU\�
���:LQWKURS�6WUHHW��$XJXVWD��0(�������
����±�����S�P��
�
0DLQH�$UWV�$FDGHP\�SUHVHQWV�D�UHFHSWLRQ�IRU�WKH�PRQWK�ORQJ�H[KLELWLRQ�KLJKOLJKWLQJ�+DLUVWRU\�E\�
6RSH�0DUWLQV��LOOXVWUDWHG�E\�%ULDQD�0XNRGLUL�8FKHQGX��7KH�1LJKW�+DV�(DUV��E\�$VKOH\�%U\DQ��
DQG�6DLO�$ZD\�E\�/DQJVWRQ�+XJKHV��LOOXVWUDWHG�E\�$VKOH\�%U\DQ��
�
�



2FWREHU����%HDXWLIXO�%ODFNELUG�&KLOGUHQ¶V�%RRN�)HVWLYDO���0DLQH�/LW�)HVW�
3DXO�-��6FKXSI�$UW�&HQWHU�
���0DLQ�6WUHHW��:DWHUYLOOH��0(�������
����±�����S�P��
�
7KH�3DXO�-��6FKXSI�$UW�&HQWHU�ZLOO�FHOHEUDWH�WKH�MR\�RI�ERRNV��DUW��DQG�FRPPXQLW\�ZLWK�IUHH�
ERRNV�DQG�D�KDQGV�RQ�DUW�DFWLYLW\��$�UHDGLQJ�RI�6DWXUGD\�E\�2JH�0RUD�ZLOO�EH�SUHVHQWHG�E\�WKH�
:DWHUYLOOH�3XEOLF�/LEUDU\��IROORZHG�E\�D�ZRUNVKRS�WR�FUHDWH�DUW�LQVSLUHG�E\�WKH�ERRN��3UHVHQWHG�
LQ�FROODERUDWLRQ�EHWZHHQ�:DWHUYLOOH�&UHDWHV��WKH�&ROE\�&ROOHJH�0XVHXP�RI�$UW��WKH�:DWHUYLOOH�
3XEOLF�/LEUDU\��DQG�WKH�&ROE\�$UWV�2IILFH��
�
2FWREHU����³5HVSRQGLQJ�WR�WKH�0RPHQW´��%HDXWLIXO�%ODFNELUG�.LGV�/LW�%RRN�)DLU�
3RUWODQG�3XEOLF�/LEUDU\�
��0RQXPHQW�6TXDUH��3RUWODQG��0(�������
������D�P�±�����S�P��
�
3UHVHQWHG�LQ�FROODERUDWLRQ�ZLWK�WKH�0DLQH�/LW�)HVWLYDO��WKLV�ERRN�IDLU�ZLOO�EULQJ�WRJHWKHU�PRUH�WKDQ�
WZHQW\�DXWKRUV�DQG�LOOXVWUDWRUV�WR�VKDUH�WKHLU�ERRNV�DQG�PHHW�ZLWK�FKLOGUHQ�DQG�IDPLOLHV��7KH�
HYHQW�ZLOO�DOVR�IHDWXUH�UHDGLQJV��FKDUDFWHUV��DFWLYLWLHV��DQG�ERRN�VDOHV���
�
2FWREHU�����%HDXWLIXO�%ODFNELUG�&KLOGUHQ¶V�%RRN�)HVWLYDO�5HDG�$ORXG�	�3HUIRUPDQFH�
6WUDQG�7KHDWUH�
����0DLQ�6WUHHW��5RFNODQG��0(�������
����±������D�P��
�
7KH�6WUDQG�7KHDWHU�ZLOO�FHOHEUDWH�WKH�%HDXWLIXO�%ODFNELUG�&KLOGUHQ¶V�%RRN�)HVWLYDO�ZLWK�D�OLYH�
UHDG�DORXG�RI�6DWXUGD\�E\�2JH�0RUD�IROORZHG�E\�D�SHUIRUPDQFH�E\�HGXFDWRU��DFWRU��DQG�
WKHDWUH�PDNHU��0pOLVVD�6PLWK��7KLV�IUHH�VFKRRO�WLPH�SURJUDP�ZLOO�EH�RIIHUHG�WR�ORFDO�VWXGHQWV��
KRPHVFKRRO�JURXSV��DQG�IDPLOLHV�ZLWK�NLGV�QRW�\HW�LQ�VFKRRO��7KH�SURJUDP�LV�UHFRPPHQGHG�IRU�
DJHV������RU�JUDGHV�3UH�.�WR��QG��
�
2FWREHU�����$UW/DE�IRU�$OO�$JHV��3RHPV���3DSHU�&ROODJH�
9LOODJHU�&DIH�
���0HFKDQLF�6WUHHW��&DPGHQ��0(�
����±�����S�P��
�
+RVWHG�E\�WKH�&HQWHU�IRU�0DLQH�&RQWHPSRUDU\�$UW�DQG�0LGFRDVW�9LOODJHU��WKLV�SURJUDP�LQYLWHV�
SDUWLFLSDQWV�WR�FUHDWH�D�FRORUIXO�FXW�SDSHU�FROODJH�LQVSLUHG�E\�WKH�RFHDQ��,Q�WKH�ERRN�6DLO�$ZD\��
SRHW�/DQJVWRQ�+XJKHV�DQG�DUWLVW�$VKOH\�%U\DQ�FHOHEUDWH�WKH�VHD��7DNH�KRPH�D�IUHH�FRS\�RI�WKH�
ERRN�DV�SDUW�RI�WKH�%HDXWLIXO�%ODFNELUG�&KLOGUHQ
V�%RRN�)HVWLYDO���
�
�
�



2FWREHU�����5RFNODQG¶V�6XQGD\�6WUROO�
)DUQVZRUWK�$UW�0XVHXP�
���0XVHXP�6W��5RFNODQG��0(�������
������D�P�±�����S�P��
�
&HOHEUDWH�WKH�%HDXWLIXO�%ODFNELUG�&KLOGUHQ¶V�%RRN�)HVWLYDO�DV�SDUW�RI�5RFNODQG¶V�6XQGD\�6WUROO�
ZLWK�D�ERRN�JLYHDZD\�RI�$VKOH\�%U\DQ¶V�7KH�1LJKW�+DV�(DUV��$IULFDQ�3URYHUEV�DQG�D�IDPLO\�FUDIW�
DFWLYLW\�LQVSLUHG�E\�WKH�ERRN���
�
&RQWLQXHG�SURJUDPPLQJ�ZLOO�EH�DYDLODEOH�WKURXJKRXW�WKH�PRQWK�RI�1RYHPEHU��LQFOXGLQJ�LQ�VFKRRO�
HYHQWV��0RUH�LQIRUPDWLRQ�ZLOO�EH�UHOHDVHG�LQ�WKH�FRPLQJ�PRQWKV���
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